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% 13 Controller 5 Treasurer BYiR &

#8H : Which one of the following functions should be assigned to the controller, rather than the trea-

surer?

cash management
financial planning
capital expenditure

tax planning

O 0o o o O

credit management

FEX
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£ 2@ HSEENVBR

8 H : A financial manager of a corporation is considering different operating strategies for the coming

year. From a financial management standpoint, which one of the following would be her optimal strategy?

reducing the overall risk level of the firm
maximizing the current value of the stock
maximizing current year profits

maximizing her personal wealth

O o o o O

creating a stable stock price

FEX
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% 3l =ERM55REHIRG!

WiH : Finance includes decisions related to a firm’s:

[J net working capital, such as determining the appropriate amount of long-term debt to be acquired to

finance a new capital project.
[J capital budgeting, such as determining the optimal level of inventory.

(] capital structure, such as determining the extent to which debt should be used to finance the firm’s

operations.
(] capital expenditures, such as deciding when a supplier should be paid.

[J net working capital, such as determining the amount to be distributed as a dividend.

FEX

17



@E‘I@)ﬂxjgﬁ: %"_% éﬁ?\g%ﬂ—%ﬁémﬁﬁg

£ 4. NIER)ERAENZRLY

78 H : You hire a real estate agent to sell your home. To help eliminate any potential agency problem,
you should pay that agent a:
O flat fee for the sale.
[J fee based on the length of time required to sell the home.
[J flat fee based on the going rate in your area.
O fee based on the selling price of the property.

[0 fee based on the square footage of the home.

FEX
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£ 5. WSEFENTHERR

78 H : Which one of the following best describes the top priority for a financial manager?

maximize the current accounting profits by utilizing the most favorable accounting methods
minimize the level of inventory held by the firm
reduce the net working capital of the firm

create value from a firm’s activities by generating greater cash inflows than cash outflows

o o o o o

minimizing the total amount of taxes which the firm must pay

FEX
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Foe: BRESH

BH: A limited partnership:

provides limited liability for all partners.
is taxed the same as a corporation.
is managed by the general partners only.

is relatively complex to form.

O 0o o o o

is terminated when a limited partner dies.

FEX
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B7E. —HiHH

78 H : Which one of the following must be a primary market transaction?

(] buy order given to a broker for a new issue of debt securities

O sell order given to a broker for shares of a company trading on the NYSE
[J buy order given to a broker for shares of a company trading on AMEX
[J sell order given to a dealer for shares of a company trading OTC

O buy order given to a broker for a stock listed on a regional exchange

FEX
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F 8l REN=REX

8H : Shareholders’ equity is best defined as:

O the total market value of a firm’s assets.

[J the summation of the net profits retained by a firm from its inception.

[J aresidual claim on the value of a firm’s assets after the firm’s debts have been paid.
[ the total amount received by a firm from the sale of equity securities.

(] the distribution of a firm’s profits to its shareholders.

FEX
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o AFEEM

BiH: A corporation:

[J is granted the right to vote the same as any individual residing in the state in which the firm is incorpo-

rated.
[J is considered a citizen of the state in which it is incorporated.
[0 cannot be sued.
(] cannot sue others.

(] cannot acquire property in its own name.

FEX
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F108: TEASARNSR

8 H : Which one of the following is a true statement concerning a partnership comprised solely of
general partners?
[ All partners are personally responsible for the debts of the partnership.
[J Only one partner can participate in the management of the partnership.
O The income of the partnership is taxed as a corporation.
[J Each partner enjoys limited liability for the debts of the partnership.

O The partnership has an unlimited life.

FEX
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F1E: REEVHN=1EDEE
W A CARBI) =AM AR,

ERGW: AR = A R 2 -

(1) ViAW (capital budgeting) : (BN R EFRLERBIT s H, RIGIMiERER
REEWS BIEMERVIR L= HIWrZ I8 H R I H i RAIASKEL S 2 5 e P
{EHE A S X

(2) VAR (capital structure) : VKL EZE R, B DA LG GRS
KGR, B “ITEBERMIBER” X — Rl MR oA, W55 Xk, $2ilAL
SRR,

(3) HEIBHAEM (net working capital management) : PNV N EHG RS
AR, BlanElE. fFiT. MURKEFIR AT IKER, DABER H & B R iish
IR & B AR,

—AJIEBHS . ARIEMEEE “BtA. B2AFR. HEHSELAE” =1h#E, H

6] B2 m e S /i E,

o ki KIIGTOR; 655 5PaEMRA S, M~ SEneER; iE
B, AEA “MEEAM” BT AT B IE— B R,

BERGWNT: GRS BN T SR AR 48 TE Sh RO R IRl B R IRAA K,
HERRMFRHA G PR RANH GBI, Blan, AR ARG, RITRIAR
AT, Al DUREE S E R, B S PR R
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AN TS, 87 5 AR DA SRR M EL

Bkl WKL AR AT B T RATUR,; “FSs SAGITECEL” AR T ARG
1; e Z” BT IEBRAE,

3. HEEIMN
BH: T4l “BiEREURC?
RGN AR (contingent claim) 245 H R AIGS IR T SAAIAR AT
FRR = IMERIAR], AT, G R EAAR I G 2 BUR T 5 2 HAR §Y
PHERES B s ATE RN, R EA T RN A TR = E IR S AT 2R B,
BAFIEARIMERN Vi, KGNSS HEIESN Fo R Ve > F, GG
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ERGWN: 2V RATHIRENE, F FRRIEIREECTHGRS S, BN
HARRRBR, MRS RIS MMEMA A, FItHAR

Dy = min(Vr, F), Er =max(Vr — F,0).

NEPRE Mt RRNAWEE Dy R Er
REMS RRER Vo> F F Vo — F
BAKERK Vo< F Vi 0

1=

H2F & SOE: SRR B RIS SOR a0 F BRE, (B A RMEAR RN &
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REERFIE

N
sole

proprietorship

A kil

partnership

AR

corporation

H—BRAFEMEERE
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fEmESE,
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B 2 AR RRSR LAY SR AR A 42

ERGWMA: FEIA:
(1) AREE: BR RS IRERE, NEARFSSIERIEE D AT,

(2) REAFGETRAERLL: ARIFEAREA R HBSE T A L, REATHE
ik, EFSEARS;
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TR
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B s AT (R R,

BLRGRr: CBERA (agency costs) SRAZFEN (WAR) SREAN QEHEE) F

A=, PARARIXMA =P RN B E S HX 558

(1) HEREACHBA (direct agency costs) : I] A E IR B HEUMERZ, EEHE
BHENT BE @ mH TRRINE BB E S, BNt RSN E
WEFERAR VIR E . St WU ST B A BB R R AR

(2) WIFEACPERA (indirect agency costs) : HITEMEIT NIRERRIMMER KL
RIS E, Bl —MEEE N EERER S E, rIaEfe S BARINE,
HIREHHEHE PR AN N B X TadE4n; kB E R [ AR
K,

Bl REEARERANE “BAWRUAER", EREEZHN BN SN E
HNERIZ PN

F9H: ERAMAIZREFILY
B : B RN

BERGWH: LRHUHIRT 2 A NERIGEE, U2 HES MR T 2T
(1) BERBRERRERERNE: BRIERES, EERERNEERE,;, SEE S
I, BARAEEIRE, BT Uk,

(2) HEEHMSBARGEER: B2, N WSREF2H, FEEEEATN
(B ETFI A2 am, AT R AP A (v 5.

(3) IR E ) AHEEE R, RO, SMRIBOEE rTaERE &
WIHFEHERER; IXAERA BT LR,

(4) BTG, GIBAIEBHELR . BERI SN N\ BIREZ 5 AR
5582, WA AT IREE B RIRFINIS T AT N,
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F10E: RIISHEE
BH: (140 “RIIE L

BER5N: FAGREIE, TAEREANRGHIE (theory of the firm as a nexus of
contracts) , WHAFIFERAE—MHZ BRI “N7, i —HMHEEXREANES,
BEIR. BN, BHEHE., AT, HNENESSE, Bl 2EsiEEaRE L%, #)
. IR, XU AR S W e 70 B

MWAFIEMAEER, X—HICHIERE: 2R EREEEE, MM AfiERY
RRERGIFK, AU A RLER RN, S HMERNES 7,
[ESRIX LS R ZHEV A 25 77 10 S5 XU Y 25 5

FORHEWL: AR KAV 1D SOLHI nexus of contracts, FFE/D¥ “MRIR 5"
S AT —RARRRENEIT.
F 13 Ehhip5AETTHY

B : AT IV 7852 I,

EFRGW: B B ORI X 0 b2 k7 B 4a 2 U1 RRAN i BT A g -

IS a7 money market %A capital market

HIRR S TRy, BERGH KNGS SHGEIEFTY, B
BRI — 4 WIRR & — R H

AT B EEZR, mEEE. EERE Kiifir. Sk, e

e WA E A IR KRR, KA AR
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—REHFIE WA ERGR, N KRR ZERER, MMESK
L[5S W ERT R B EAER
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F128:. —FHH5"Lhin
M — iR T X

X 35) A iTE

o —#1iiY% (primary market) ZIEZFE IR EZITEHIE LITH, KITANRKAESZHE
LR EUBEER NN, HIUATEREITRESH XTS5, —RinR
5 HIERAE 7 N8 H AN AT A RIEUR AT A,

o 2y (secondary market) 2 EZKITHIEFTER TR H 2 B 1L 5 R
Y1, BIANEEBEEUEF R DG EL—RE LT ARINRE, AR 5IEENER
ERAT ARG YT, M te i s Er s 22,

R RIBN = higie st s R mI 22 21, M ] BEREIRE: 5 & 2R iR
SPERME, FHERIEAE — KT,

FIWTAW . B E new issue, initial offering, ZAT NHEHIEZR, AW N —R 7,
B ELFERIEZF IR I LSE, WEHWN — iz,
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WE 1 2 3 4 5 6 7 8 9 10

XZ D B CDDU CAGCUB A

IEFRH S PR 2 controller B TH5PE55, treasurer BRIV 5WEE; M55
27 H iR 2 iR S Y wi i m IE R S 24 HAAE; new issue JB T —&ilids; AL

fEresidual claim,

EEED 1 Controller 5 Treasurer BYER

78 H : Which one of the following functions should be assigned to the controller, rather than
the treasurer?

IEWIZE S D. tax planning (Bi55RERD) .

WA SSERRER 73 2L wreasurer (MS5EEHA)E) MEMNSEH, SHEH.
AR, BARXZ HZHFUEHIK; controller (234 S5HHIE) ME St
AT, Bl R NERE, RIR SIS T controller HBLAYERTR,

HEPR G © cash management, financial planning, capital expenditure, credit management

R EREIEERSREIalE, H treasurer 7155,
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iEEl 2: IS EERBR

8 H : From a financial management standpoint, which operating strategy is optimal?

IEWi % B. maximizing the current value of the stock (RIS S RTHE) o
AR & B KA AT E R IR R A R S M T T A I E R R X BARER & ARSI
BIRAYER, INEAT RS, GE SRS FERNE ] gE S (S B E YN E; sRalifE N
MR 4R ie e AT BB A MERN T E ; BHEEN AW E B2 ZIEEHAE
Fro

s =] o = Y sqo
1@1%@ 3: =280 %JE%E’\J%J'J
WiH : Finance includes decisions related to a firm’s: ...

IEWE % C. capital structure, such as determining the extent to which debt should be

used to finance the firm’s operations.
WAL E R R G5B M 2/ 0. PERRIGE MR 2/ DRy RN, Kt C e
5+ DTRL,

« A BRI MBRITFE B RAEHE,

« BUFEUKFRITNEATR, 7508 T8,

o D O R RN RIERVIN A, SLhr b E RO s WA B,
* E ERAIDECIRITNFE I mAE L,

weiEel 4. IR FRh32LY

#8H : You hire a real estate agent to sell your home. To help eliminate any potential agency

problem, how should the agent be paid?

IEWEZE: D. fee based on the selling price of the property (3% )2 th & s iU
M)O

BB ERERZ ISR AT RER, AL NS EE 2R, AR A T R RS
MAES S HECE = i8. LEHRENRE I St s, Al AL NRYBRRIGES 5 55 32 /Y
FzE 77 A—8, MMERHEPR, FETER, XHFMRIEZ2HERRERE, E1E
IR TT Eh R R A AR TR,
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W 5. MSEENEERR
78 H : Which option best describes the top priority for a financial manager?

IEWiE % D. create value from a firm’s activities by generating greater cash inflows
than cash outflows.

FELLMIETF, D &IFaEatlE: W IT RS TR IR AR 2 BB AR
T8l TR, W55 BRICsRIE A2 2 MU AN N (B B e IR S e, B EAEE,
A2 8] B LR IT LRI R S A, (EADS T HRARERUANE, 7. Biak
AREHBULHIEDT, D BH 2 IER77 M,
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IR 6. BREMK
8 H : A limited partnership: ...

IEWIE % C.is managed by the general partners only (H%i@ &Ik AN ATER),
A& (limited partnership) BEASEHESKAFMEREKN, HESKANATE
ZEBHIRIETRTE; AREABRATEAR, AKHEGREE, BETSE5HES
BEM, 8 “MESKANSEEREAE" H558; EBSS5 A rHDF AR EEH; AR
BIKNBIFET I8 A S T PR A AR 1 551

- ° —t
R 7 —RHiHR S
8 H : Which transaction must be a primary market transaction?

IEWIE % A. buy order given to a broker for a new issue of debt securities (it
NS RZATHIR ST UES?)

KEEIFZ new issue, RIAUEZFIEAEBCRAT ANFIRAT, HbE T —24iilg, HARIE
AME NYSE, AMEX, OTC BHIXMEARZ G SLRER ZUESF, PR RESGE T & 1%
BHEZ B K53 5.

e 8. BRI GEERIE X
#8H : Shareholders’ equity is best defined as: ...

IEBE % C. aresidual claim on the value of a firm’s assets after the firm’s debts have
been paid (2 R]{FEE2f55 A0 B HHERIFIARRIED

ARG A E T ARl 2 E -~ E, WAETRIFEENE, RITREIRER &
e R], BHEFARUZ: UERBBGN 7RG, BARNFIRMEZER], X5
%4, 5 HRREE RE T 22 —E
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RHERR 9. ABRYIEERMI
8H: A corporation: ...

IEWiEZE: B. is considered a citizen of the state in which it is incorporated (#4170 H
MRS RAEMBEN 318K .

TR H N AFREIBE T, ARENENIIEN, R LLE 54 XFFEM™, 1T LA, &
IR, ENZ2ERAN, FHHAZEERFEMAEER, XTI C, D, EH&GIA
TARIBEANGES), HEHIR,

s =] o S A =
R 10 EESIANE
8 H : Which statement is true concerning a partnership comprised solely of general partners?
IEWiZE S A. All partners are personally responsible for the debts of the partnership
(A5l SR GRS R A A BT
HE @ SN RSB Sk, HEE K NBE RS S5 EM, [FNAEICR 5T,

HIEHTEHAEAR; SkEEE A RZ R A a7 AR AR R TSR, 5
A — A B A RIRRER K S
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ZIDARIERRIER

4.1 BB RESBIR

FURTE FRSCRITE N E AR E X

corporate finance NEIENE / AFlERE AR TR, S RSB DA
B ME,

financial manager 5525 MREH TR, M S S E

maximize the current

value of stock
capital budgeting

capital structure

BRRABEE S HTME

HAIH

TR,

REFHI N

WS EERPME HPRRIE, [RBRARK
PRI IRV XU

KIIRGRIE AR, “8RA27,

KIS SMRNAES, “Ea%

net working capital ~ (FE B A E Hs - SR GRNER, “HER

management BELE,

capital expenditure AT H NEASERE R AT = R A RIS H,

cash management WS EH 2B PRSI SIS AL

o

credit management {5 & H X2 FREE 5 N WO R IBCR Y & B

controller 2 EE WSS REST 8BS, NEETHI SRS
=

treasurer W% £/ FlE mERMPE. e, BH. BAXHS

W 55 Ao
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4.2 AR, ERNSRIE

S NI FRSC R W R AT
sole proprietorship ~ MAM 3= il Ml FHAELE, B HR(HEE
TR, Al ZRR,
partnership Xl AL SR RIEE I ERY
HATE
general partner AN S H5ZEEM, mEREILRIR T,
limited partnership AR &1k HEEHEASINSHEREKARELK
B
limited partner HRRETKN —BAMTEHESE, SHEEEDAN
TR,
corporation WA/ ATEE MSIEER R, BRARERTE. 77
A S¥eiE, RITKEEAESL,
limited liability AR REE IR A R AR,
shareholder AR 2t E AT E AR REE
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